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Disclaimer and Competent Person’s Statement

Disclaimer

This document and all other information (whether in writing or otherwise) which may be made available is:

1. Supplied solely for the intended recipient and may not be copied, reproduced, further distributed to any other person or published, in whole or in part, for any purpose.

2. Provided confidentially and only to assist the recipient to make independent enquiries. The distribution or transmission of this document in certain jurisdictions may be restricted by law
and therefore persons into whose possession this document comes should inform themselves about and observe any such restrictions. Any such distribution or transmission could result in a
violation of the law of such jurisdictions. Neither this document nor any copy of it may be taken to be distributed or transmitted into a jurisdiction which by law restricts or prohibits the same
or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws thereof. The Company has not taken any action to permit the
distribution or transmission of this document in any jurisdiction.

This document and all other information (whether in writing or otherwise) which may be made available or part thereof does not:

1. Contain all information that investors and their professional advisers would require to make an informed assessment of the following:

a) assets and liabilities, financial position and performance, profits and losses and prospects of the Company; and

b) rights and liabilities attaching to the Company's securities.

2. Constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any securities nor shall this document, or any part of it, or the fact of its
distribution or transmission, form the basis of, or be relied on, in connection with any contract.

3. Constitute a promise or representation as to the future. Recipients must make their own investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies
which may affect the future operations of the Company or the Company's securities.

No representation or warranty, express or implied, is made or given by or on behalf of the Company, its directors and officers or any other person as to the accuracy, completeness or
fairness of the information or opinions contained in this document and all other information (whether in writing or otherwise) which may be made available or part thereof or any further
information supplied by or on behalf of the Company or in connection with the Company and no responsibility or liability is accepted for any such information or opinions.

All statements in this document (other than statements of historical fact) are forward looking statements that involve risks and uncertainties. The Company can give no assurance that
statements will prove accurate and results and future events could differ materially.

The Company, its directors and officers or any other person:

1. Do not accept liability for any loss or damage suffered or incurred by any investor or any other person however caused (including negligence) relating in any way to this document,
including (without limitation) the information contained in it, any errors or omissions however caused, or the investor or any other person placing any reliance on this document, its accuracy,
completeness, currency or reliability.

2. Do not accept any responsible to inform the recipient or any other person of any matter arising or coming to its notice which may affect any matter referred to in this document.

3. To the maximum extent permitted by law, expressly disclaimed and excluded any liability of the Company, its directors and officers or any other person to the recipient or to any other
person arising out of this document.

Competent Persons Statement

The information in this presentation relating to Exploration Results and Mineral Resources is based on information compiled by the Company’s proposed Managing Director, Mr John Young,
a competent person, who is a Member of the Australian Institute of Mining and Metallurgy. Mr Young has sufficient experience relevant to the style of mineralisation and to the type of activity
described to qualify as a competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Young
has disclosed to the Company that he is a substantial shareholder in the Company and a major shareholder in Admiral Gold Limited (holding 11.76%). Mr Young consents to the inclusion in
this announcement of the matters based on his information in the form and content in which it appears.

www.spitfirematerials.com.au




Conditional share sale agreement to acquire unlisted Capital Structure ASX: SPI
Australian gold explorer Admiral Gold Limited ah ;
ares on Issue -
246.6 million
- : (post-54.5M placement) _

Admiral Gold has two advanced gold exploration
projects located in North Queensland and Western
Key JV with Tin Pitch Pty Ltd whereby Spitfire

(Admiral) can earn 75% of the Alice River Gold
Project in North Queensland by spending A$10M

over 4 years

Corporate

pitfire Fesources Lid
W Ska [5): 0102 | Sk (20): 0.0906 @ Bollinger [20. 2): 0.064E - 0.11E5

Spitfire is well-funded with cash of ~$6M

Highly experienced senior geologists Neil Biddle and
John Young to join Spitfire board following
completion — experienced team, strong track record
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Key Australian Gold Projects
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Alice River Gold Project

|
142°E

Alice River has a long history of gold exploration, with Alice Rivzr
multiple advanced gold prospects and several drill-ready
targets outlined by previous exploration and mining S ey

aCtiV i t i es.: Capentaria
. & 5o ims

Karumba

Perhe o

- Low acquisition/joint venture cost

- Drill-ready targets allows for focused exploration " Gilbert River South Puciic
Croyden & “‘--*___@__ 5 cean
» Deposits have a history of small-scale open pit mining with idson ® g X Townsvlle
no effective exploration since 1998 s MontGodon Qs Greenvale __
- Advanced exploration and resource development targets. Hountis2 cioncumy

-
T

- Large gold field with significant untapped potential,
with analogies including:

!

_Fspiffire
Mount Leyshon 3.2Moz .
Kidston 4.5Moz T -
Red Dome / Mungana 2.7Moz
Mount Rawdon 1.3Moz
Charters Towers 6.5Moz

- Areas mined historically are all pre-JORC 2012

- 8 granted Mining Leases and 8 granted EPMs s« v
- Experienced exploration team to unlock value g* 3ty
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Alice River Gold Project

_Dspitfire

16 tenements

Silurian-Devonian
Culpin Gm
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Pelican Creek Gm
Imooyah Gm
Kintore Gm

Meena Gm
Gumhole Gm
Turtle Swamp Gm
Wulpan Gm
Proterozoic
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/ |
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- 808 square km

*  50km of strike potential
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« 8 Granted Mining Leases (MLs)

26266

- 8 Exploration Permits for Minerals (EPMs)
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* Numerous historical targets LR yposis [
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(Gold mineralisation was discovered at several \Juhem LIRS
prospects associated with the NW shear zone, \ \"fr"{?fg"r'ig‘é‘e% }T/\‘%wﬂlds ¢
. . . . N REigiBlon 1 A\ 33 Nl
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Historical Drilling Results

- 12 main historical gold prospects at Alice Queen, One Mile, Peninsula King, Big Blow, German Jack, Julie Anne,
Posie, Jerry Dodds, The Shadows, Eureka, Airstrip and Taylors

Database from 1987 to 1998 — 469 holes for a total of 18,294.7m of drilling and 8,322 assays
-m_mm

ARAT-158 8.44 Big Blow
ARAT-158 16 34 18 4.11 Big Blow
ARAT-166 12 16 4 11.95 Jerry Dodds
ARD17 6 12 6 40.67 Alice Queen
ARDO2 43 48 5 67.29 Alice Queen
ARDO3 26 37 11 6.04 Alice Queen
ARDO7 80 84 4 13.01 Alice Queen
ARDO8 46 48 2 27.27 Alice Queen
ARDO09 87 107 20 2.21 Alice Queen
ARRC-02 10 14 4 26.98 Taylors
ARRC-33 18 22 4 110.99 Julie Anne
ARRC-33 18 26 8 45.35 Julie Anne
ARRC-45 32 36 4 23.66 Big Blow
ARRC-50 42 48 6 9.75 Julie Anne
ARRC-50 36 48 12 5.23 Julie Anne
ARRC-68 28 34 6 23.75 Alice Queen
ARRC-68 20 42 22 7.41 Alice Queen
ARRC-70 30 34 4 11.17 Alice Queen
ARRC-70 38 42 4 14.86 Alice Queen
ARRC-70 30 46 16 7.26 Alice Queen

Refer - ASX Release 26 May 2017 for full results.
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Alice Queen
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Alice River Exploration Targets
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N &) % Proposed Aeromagnetic Survey
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- Several high grade gold zones that remain largely open at ) .
depth and along strike along the central 15km long zone | \ e Pl v [

\ %

. A A A Y¢ Alice River Gold Prospects
. ~ | Aeromag

- High-grade gold in quartz veins, stockworks, greisens and 3
breccias — features of structurally-controlled orogenicgold | 2 ‘ Ziiii
systems and IRGS (intrusive-related gold systems) N g N
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« 50 km long strike length of mineralised fault zone has only
been partially explored
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3 ‘
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- High-grade drill hole intercepts show exceptional grades
over moderate widths such as 4m @ 110.99 g/t Au, 22m @
7.41g/t au and 6m @ 40.67g/t Au

- The Queensland DNRM and the Geological Survey
Department view the Alice River Gold Project as one of the
most prospective metals projects in the Cape York area.
DNRM assays for 28 rock chip samples collected at Alice
River in late 2015 returned an average grade of 8.2 g/t Au
with a maximum of 80 g/t Au

8290000

8280000
T
8280000

w O
e P
8270000

8270000
1

- Detailed Aeromagnetics planned for June 2017

-
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Mulwarrie Gold Project
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N [_] -oan with -eguar kankar nodules
. . /_,«/" | [ | Clay o pebbe alluvium
» Located 150 km NW of Kalgoorlie with good road access. s L @ i
| l — \ I:] K-Dnl Lvinm a
6 km mineralised Mulwarrie Shear Zone. LI ¢ (-7 = e
C: 2\ ":It. < o \ ® H?:uri::aln'i"t-:
e 0.0 = \L»_} b '\‘ & Prospsct
Within 10 kms of Davyhurst Mining Centre. [Mg,';".g'c ) ‘;?“g&— Vetice tack
» 2 granted mining tenements (18sq km) with excellent potential ___// il @

to secure further ground.

 High grade gold veins with historical pre-JORC drill intercepts
(e.0. 15 m @ 9.54 g/t Au).

Structurally-controlled style of gold mineralisation - e
. . . .- . . spitfire
typical goldfields greenstone association - massive quartz s
reefs with strong diopside, biotite, epidote and carbonate
alteration haloes.

« Shallow mineralisation.

Strong potential to developing the resource base by drilling
deeper & along-strike, for ore extensions.

Diamond drill completed.

» 2,500 m Resource drilling underway.
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Mulwarrie Central

- Callion Mining Pty Ltd (1989) mined 24,344 tonnes @ 3.88 g/t for 94.5 kg (3,037 ounces) of gold.

- Waste to ore stripping ratio was 5.25:1, Gold ore was extracted to a maximum depth of 36 vertical metres
over 150 metres of strike length.

- Further RC drilling by Consolidated south of the Central Pit returned 10m @ 11.7 g/t Au (MWRC604). This
intersection will be followed up by Admiral in late May.

MWRC 95 9766 N/9730 E 43-46m 3m @ 4.77

MWRC 94 9775 N/9728 E 42 -44m 2m @ 2.25

MWRC 93 9785 N/9721 E 41-42m 1m @ 15.50

MUW 14 9800 N/9734 E 46-49m 3m @ 2.48

MWRC 88 9805 N/9719 E 33-41m 8m @ 9.21 incl. 1m @ 54.00
MWRC 85 9814 N/9713 E 30-35m 5m @ 15.82 incl. 1m @ 56.00
MWRC 82 9824 N/9711E 27-33m 6m @ 7.09 incl. 1Im @ 29.20
MWRC 77 9836 N/9711E 30-32m 2m @ 107.55 incl. 1m @ 210.00
MWRC 71 9842 N/9709 E 31-35m 4m @ 3.44 incl. 1m @ 11.60
MUW 15 9855 N/9709 E 29-32m 3m @ 6.93 incl. 1Im @ 18.70
MWRC 61 9866 N/9703 E 19-21m 2m @ 5.75 incl. 1Im @ 8.10

Refer - ASX Release 16 May 2017 for full results.
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Mulwarrie Central
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Mulwarrie South

- RC Drilling by Pancontinental and Consolidated in the area south of the Central Pit between 9100 North
and 9500 North located significant “ore grade” intersections that require follow up, particularly MWRC628,
which returned 15 m @ 9.54 g/t Au

MUW 28 9449 N/9844 E 49-55m 6m @ 5.07
MWRC 99 9425 N/9843 E 31-34m 3m @ 3.45
MWRC 624 9423 N/9859 E 66-73m 7m @ 2.85

MWRC 628 9373 N/9879 E 72-87m 15m @ 9.54
MUW 9/9A 9350 N/9883 E 59-66m 7m @ 7.30
MWRC 630 9326 N/9895 E 88-95m 7m @ 3.51

MWRC 109 9160 N/9890 E 29-31m 2m @ 11.25
MUW 5 9136 N/9900 E 23 _ ig 2 ‘;’: g ::gg
MWRC 111 9121 N/9895 E 29-37m 8m @ 12.25
MWRC 131 9100 N/9910 E 53-58m 5m @ 2.40

Refer - ASX Release 16 May 2017 for full results.
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Mulwarrie South
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Summary

Exploration already underway in
2017 and focused on delivering
results....

- Diamond and RC drilling at Mulwarrie
- Definition of Exploration Target

- Detailed Aeromagnetics and trial gravity surveys
underway in May at Alice River

- RC drilling planned at Alice Queen, One Mile,
Peninsula King, Big Blow, German Jack, Julie Anne,
Posie, Jerry Dodds for conversion to JORC 2012

- Soil data compilation and planning for Auger Dirilling,
large scale regional soil program focused on the
entire Alice River Shear zone

- Dirilling of the Gossan Base Metal Prospect
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ASX Code: SPI

CONTACT DETAILS:
John Young

130 Stirling Highway, North Fremantle, Western Australia 6159
Phone +61 8 6215 0090
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