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BLACKHAM

Resources Limited

Gold producer with exceptional growth opportunity

Matilda Gold production commenced In Oct 2016
Expect productionof 60-70koz for FYO0O1l7
Market cap ~ A$197M with strong liquidity ~ A$35/resource o0z

Expansion study well advanced aiming to grow production
beyond 200kozpa

Resource 6.4Moz @ 3.2g/t, 4 large scaleable gold systems & over
1,000km?2 landholding

Few Australian gold projects capable of +200koz and long mine
life

1) Refer to ASX release dated 13 ™ December 2016 2
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Corporate Information

CAPITAL STRUCTURE BOARD OF DIRECTORS

Market cap. @ A$0.69 A$197M Bryan Dixon Managing Director Mi ni ng D e& Gotpargied t
Shares on issue 286M Alan Thom Director 8 COO Mining Devel opdt & C
Strong Liquidity - 1 month volume 37M Milan Jerkovic Non -Exec Chairman Mining Devel opét & C
Options @ avg $0.26/share 33M Greg Miles Non -Exec Director Geology

Cash @ 31 Dec 2016 +A$10.7M Peter Rozenauers  Non-Exec Director Mining Finance & Corporate

Debt @ 31 Dec 2016 -A$38M

12 month performance
SHAREHOLDER ANALYSIS

Hunter Hall 13% BLK+178%
Institutional o Australia 13%

Institutional - Europe & UK 11%

Institutional - Nth America 7% Strong

Institutional & Asia 4% liquidity

Retail 52%

Directors and management 5% ASX Gold Index  +59%

Top 20 60%



